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S&P 500 Index is an unmanaged index of
500 companies used to measure large-cap U.S.
stock market performance. Investors canot invest
directly in an index. An index does not charge
management fees or brokerage expenses, and no
such fees or expenses were deducted  from
the  performance  shown. Forward price-to-
earnings (P/E) of a stock is the price divided by the
estimated EPS for the next 4 quarters. Earnings
per share (EPS) is the monetary value of earnings
per outstanding share of common stock for a
company during a defined period of time, often a year.

References to  specific  securities  should  not
be construed as a recommendation to buy or
sell and should not be assumed profitable.
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