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SjJ ?ggﬁ%@.{%&b_}ﬁﬁ@kb?ﬁﬂmt hE Source: Bloomberg & Capital 1Q. Monthly data is calculated from 1/31/00 to 12/31/24. Top 30% of stocks by return-on-equity from a universe of the largest 1,000

U.S. stocks with at least $1 million dollars in average daily volume over the last 3 months and 12 months of trading history.

E2: BERIEMEEMI7D5—8— vs. S&P 5004551
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ Value | Mom | Mom |SSize ™ Value [Low Vol [SSize | Value | Mom | Value | Mom {Low Vol |Size =t Size-j Low Vol Value |=Size | Quality] Mom | Value | Quality {Low Vol[Quality | Mom | Value | Yield |Quality] Mom
il 38.2% | 37.0% | 49.5% | 11:6%| 6.9% |-10.8%[43:9% 20.1% | 18.9% | 22.9% | 20.1% |-27.2% | 38:8% | 27:4%| 12.2% | 20.4% | 41.0% 14.5% | 5.6% |24.3% | 26.8% | -0.7% | 36.7% | 35.8% | 30.2% | -0.1% | 28.8% | 35.1%
2 Low Vol| Quality | Quality | Yield |=Size~| Yield | Value |=Size ™| Value | Yield |Quality|Quality| Value | Mom | Yield |Size| Mom | Index |LowVol| Yield | Mom | Mom | Index |Quality| Yield | Value | Index |Quality
36.9% | 35.6% | 27.9% | 10.4% | 3:1% |-11.0%| 39.8% | 18.0% 12.1% | 22.1% | 13.3% |-31.5%| 34.4% | 24.1% | 9.9% |17:7% 36.9% | 13.7% | 1.8% | 18.8% | 22.6% | -3.0% | 31.5% | 26.1% | 29.7% | -3.6% | 26.3% | 30.4%
3 Quality| Index | Index |LowVol| Yield | Mom | Index | Yield | Index |LowVol] Index | Yield |Quality] Value | Quality | Index | Value | Yield | Index |=Size"{LowVol| Index |=Size | Index | Index |Low Vol|=Size™| Index
36.5% | 28.6% | 21.0% | 10.0% | 1.9% |-14.5%| 28.7% | 12.5% | 4.9% | 17.9% | 5.5% |-34.5%] 27.5% | 18.5% | 5.3% | 16.0% | 35.8% | 13.4% | 1.4% |16.9%| 22.6% | -4.4% | 27.9%| 18.4% | 28.7% | -8.2% | 20.4% 25.0%
4 Yield [Low Vol|=Size | Value |Low Vol |=Size™| Yield |Low Vol | Size ™} Quality | Low Vol {=Size ™} Index | Yield | Index | Mom | Index [LowVol| Yield | Index | Index | Quality| Value |Low Vol|Quality| Index | Mom |Low Vol
33.9% | 17.4% [125%| 7.3% | -5.3% [F16:3%| 26.7% | 12.1% |"4:8% | 16.7% | 5.3% |-35:8%] 26.5% | 16.8% | 2.1% | 15.6% | 32.4% | 13.1% | -0.8% | 12.0% | 21.8% | -4.8% | 27.6% | 17.3% | 28.3% |-18.1%| 17.5% | 18.1%
5 Index | Yield |Low Vol| Quality | Quality | Value | Mom |Quality|Quality | Index |=Size§ Mom | Yield | Index |=Size"{Low Vol|Quality| Mom |Quality |Low Vol| Value | Yield | Yield | Size=fLowVol| Mom | Value | Value
334% | 15.1% | 4.1% | -8.3% | -8.9% |-16.8%] 25.7% | 11.5% | 4.7% | 15.8% |F2:0% |-36.1%] 20.8% | 15.1% [ =0.9% | 14.5% | 31.9% | 12.1% | -1.7% | 11.4% | 15.5% | -6.8% | 27.5% | 17.0%] 24.9% |-18.6%] 12.3% | 16.3%
6 Mom | Value | Yield | Index | Index |Quality | Quality| Mom | Yield |~Size™| Yield | Index |Low Vol]Quality| Mom |Quality| Yield | Value |=Size | Quality| Yield | Size | Mom | Yield | Size | Size | Yield | Yield
33.2% | 12.7% | -1.4% | -9.1% |-11.9%|-18.4%| 21.4% | 10.9% | 4.5% |13.9% 0.7% |-37.0%] 18.2% | 13.2% | -2.8% | 14.0% | 29.6% | 10.7% | =5:1% | 9.6% | 15.0% |=10:6%| 26.6% | -2.1% | 17:9% |-19.2%]| 7.1% | 14.7%
4 Size | Size | Value | Mom | Mom [ index [Lowvol] ndex [Lowvol| Mom [ vatue | Value | Mom [Low Vol vatue | Yield |Lowvoll Size | value | Mom | Size | vatue |Lowvolf vatue | Mom Quality |Low Vol | Size
21.5% | 0.9% | -1.5% |-27.4%|-16.5%|-22.1%| 19.3% | 10.9% | 2.8% | 10.6% | -6.3% |-48.0%] 12.4% | 11.5% | -6.1% | 13.4% | 27.4% | 8:3% | -6.1% | 4.8% |14.7%]|-14.1%| 26.0% | -7.0% | 16.7% |-23.5%| 6.9% |13.8%
Value: Momentum (Mom): Quality: Size: Low Volatility (Low Vol): Dividend Yield:

Lowest price-to-hook Highest 12 month price change  Highest return-on-equity Lowest market capitalization Lowest 1 year price variability Highest dividend yield

Source: Capital 1Q. As of 12/31/24. Returns are total returns. Top 30% of stocks by factor are selected from a universe of the largest 1,000 U.S. firms with $1 million in average daily volume over the last 3 months and 12 months of
trading history. Stocks are then market cap weighted.
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