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References to specific securities should not be
construed as a recommendation to buy or sell and
should not be assumed profitable.

Diversification does not guarantee a profit or protect
against loss.

The S&P 500 Index is an unmanaged index of 500
companies used to measure large-cap U.S. stock
market performance. The U.S. Generic Government
10 Year Yield Index is the yield of the 10-year U.S.
Treasury bond. Index data is for illustrative purposes
only and not indicative of any actual investment.
Indices are unmanaged and investors cannot invest
directly in an index. Index returns do not reflect any
fees, expenses, or sales charges. These returns were
the result of certain market factors and events which
may not be repeated in the future.
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Source: Bloomberg. Data from 31/12/1979 — 31/1/2025. The 10-Year U.S. Treasury Yield is represented by the U.S. Generic Government 10 Year Yield Index.
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Source: Bloomberg. As of 31/12/2024. The benchmark used for the above chart is the S&P 500 Index.
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