FERDIE HERSHH FRDZSER T, SCEHARIITSMBE LR T DT g CHER<IZE L,

FPXI

3HA28HKR

» J7PROE®
COEGREEF(ETF) (& IPOX
International Indexto&M(EN 3
MBI O EFIEY (D7 RDF
LS LU EREZERRAD [CHEE T

BERREBIELET,

» TP RHE

TJ7RTAvH— FPXI
CUSIP 33734X853
iINAVT 1y H— FPXIIV
J7 URERER 11/4/2014
BE=R 0.70%
NS RSB PO4ERE

FEESIFT NASDAQ
> EEFHEHOME

Ty h— IPXUIPXT
BEERER 7/25/2014

» INDA— I REE (%)
TPIRINTA—N A%
EEMERE(NAVY)
ek i
BN T A —N 2 Rk
IPOX® International Index
MSCI ACWI ex USA Index

» FERA—=FIIET—2(%)
FPXI
MSCI ACWI ex USA Index

» 3ERDFET
FPXI
MSCI ACWI ex USA Index

TP—RMNS R 19— F U3V
ARF1=F4—ZX ETF

> ISt K2 EEHEE DR

» IRV —IVICE D\ 2 BHISAEEME 988 T HY . IPOX Global Composite IndexM 55,
KENMCAHHEZELS FHEIKS BEROLARBEDSV 50 DN T4—Y U AEAELET,

» IPOX Global Composite Index &, HiEEESSERDEAICHITIEED IPO BLURE
A TDOEEIRAE 10008BICHIFD 70—/ PIY—— Y INTA—N I RZ[LEH D
BEHNICHDHITHEE-EEINTLET,

» RDAV—Z200%BALEE. IR TOBRNEREMRIE. FUNSUATIERBICHERAINS
DICIEEE. V<& 6 HEOEEIDNUWETT,

» IPOX Global Composite IndexM 9 RN TDIERRXTRELAEIFEFHIEFAEE T oTF TN, EFHIR
KFE 50 #HHIPOX International IndexDiEREEEE U TOBEINE T BRSSO I T+
DLERIFT0%TT,

» HIBRIFHEEC S ICEBR I NI NS IR THONET,

378 FAH 13 3F 55 105 RREH
9.36 9.36 14.05 -10.22 6.56 - 5.74
9.74 9.74 14.40 -10.38 6.62 = 5.75
9.59 9.59 15.09 -9.47 7.52 S 6.62
4.53 4.53 13.09 1.89 5.94 - 4."78
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 F4EK
- -4.91 -3.36 39.34 -12.30 31.92 72.27 -15.30 -31.93 9.19 9.36
- -566 450 27.19 -14.20 21.51 10.65 7.82 -16.00 15.62 4.53
FERE (%) FIVI7 R—% AP GEESIESIES
21.37 -11.76 1.08 -0.52 0.83
16.40 - 1.00 0.04 1.00

I TF—VIRT—ZNFABLDED T T o iBED/ T 74—V RIFFFFDIGRE R TS ED TIZ RS BED/ T2 — VI XISFER =/ N TH—V I RLY
EELGEEEREEEHVFT, RE S — B L UTTAMHEIZZEIL B IdTE5FE = FIEETIEEE HDIEMEEL Y E< KB SRS LGS
EEBYET, B DFFETD/ N T7— I IEER L, www. ftoortfolios.com.

*EEMEA(NAV) (& 77 U ROMEE (BEN SBEBZEELSIWVEEM) E T 7 VRFETOMTEIDZEN T, Uk TOMICHRAZEBILIZIGE D )SY—0ERIEDTIEHUEE A,
THBEEIE. 77V ROEEMENELE INDRRDEKXRRESE(TNBBO) DR EFERAL CRESNE T, JI—UIE 1EREDOHEDENZERE. FEREIDHREIY—IUTT,
HBIBD /N TA -V RBRIIFIRTHY . EED T 7 IR N TA—IYIRERTEDTIEHY FH AL BB/ T4 — Y U RICIFTEBRFHROGERZEIFERIEENTH ST . TSNk
INTA—=RIZANSFDE I RFHRPERITELSINNTVE R A A VT VI RIIEERRTHY  RERIFA VTV IRICEBRET D EETEEE A

[!First Trust

1-866-848-9727 - www.ftportfolios.com



http://www.ftportfolios.com/
http://www.ftportfolios.com/

FERDIEX HERSHH FRDTSER T, SCEARIITSMBELR T DT g CHERSTIZS L,

T7—AMSS A A= 23TV ARF1274—X ETF

3A28HKR

» IR—bhTJ A1) A 1Bk

REARER 50
BABHARE 5,695{&7,0005 KL
B e EE A OB 153/86000A RV
B/ \BETHAR 2681000/ RV
PRAYNZRER 21.05
PRI EERER 4.32
¥l Y1 J0—EX 17.01
HEFE SR 2.57
> ERIREREAI(%)

1R 16.77
FPAISUR 8.24
2YI—F 8.07
VapRcd 7.38
HHIPSET 7.21
HE 6.63
TSI 6.09
Ry 5.01
BA 4.84
FUN—Y 4.21
DZDICEE Y &%

T7IRANDIREIC K IBKRER SR B Y FT . T7 VRADIRE(X
STOTEE ClIR< RIREARIIEHY £ E A T7 V/ROBMANERIN
BIREEEHY T A RERNETE CHEFTR I S5a. BN
NFEBRDREET DIHENHYET . T7 I RDURIDFFHBICOWVTIE,
BI7 VROERRES JUEMEHHAEESRU TSIV LUTN
UZOBADIERFIE FED RV BRDEREETTEDTIIHUEE

oo

—EOTITIERIMEE DEZICATMEKIFLTHY  DEOT7IT7D
FATIRICERHEFAEECERS B AR L R ER O P M6 EHRL TL
T, — BN T I TEEE TIE, R, BRI, (RN, BUARTRD
HEREL T BRI CERIL., SSUNERR, ESIRF, BIETR. R
G HENFRENFEEL TVFET FICILERHERDTE( L, 7IUTR
FORAN B A% RIFT IR B2 . EDKAPRIDENAIE, BIFE
T HFOESHROMEERH TVET,

WEEREEERY, J7 U ROBKAL, JERICKRERERE ERe
T HEREMSEINEBNEDHN I 7 RN SEEERET DM
TIET, I7PVRDRRSMEDNKEMEEEEEDHDIENTE
T ADARSMENRECERICHATINRNGE, 77 U RE%RIE
TP VR OMEEMEICHUTILITLFERIET A RNTVNTEREIE
N IBBICE>TIF EBREEICERL. EYR /PRI T RAMER
TEDAEEMENBUET,

PERRBFIESRRIC, TEIRHS LU/ FFEREEEL T, Hf
ERAEDEE LI AN TOHPICHL CRENRZEAETHELTCEE
UTz . REIDFRREIFS S U A BURF S RO1TEIE. FEORFIRIRIC
ARERHBESZFITTVET, FENRERMEERRDEIERRE)
NIFHEDBUTY , BRI P ZDMDEZREEENER T SNIZY  RED
FEGSEFEDRINBILLEY TR L. PEREICBHEERIFT
AREMNHYUET,

SHEEARSECEORMIE. KBS JUERRERADERE. 27, 5
S OHBYA VR, TASREFE BAEBEEBRRICEUDLTVETD,
AOEEOHEEDRBIFOELEF - HEEHEEROTEICHE
E5Z AN SBYET,

HEL—MORELS OBEDEMBENEEN L, 77 RO EME
PIFUROUNMEICHEESZ DAL BYET,
REDTRIZY EIE FEDRERR., F2ET7 2 FO%REMA
REOTRICEVEEN TETDIRINDIETT AV IVICHHIRT
BFEREUT O EREHHIEEER (FRB) S LUREDHEDHRIR
TIEEMZESIS LFTHY. SHEEIT LTFERAHTHY., FRBIEEL
AIICEMEL EMENEHE T 2RAERALTND RS LR
Y S BERTOMRIE, LY EHAIRTERCTR ML RELICKN.
SRHBICIRERAICT T BEREETIEBTRMNHY ., Fiem
BORSTA)T1Z2EZD. REMEE TS EDA8EMENH 5, 2022
F2R.0U7F0931FITERL. OV7 Bl KEDTHHICH T
BARTBDRELERST )T E5|ISEIL, SB35 RITH
BN BYET, COL S BB TAE ZNISER T SHIEESBE.
TPIRDINTA =TI R OREMEZ T TR FED T 7V RREICE
AELRHBERIFUTERL SHRERIFTHIREENGVUET,
COVID-19tRHI/INU T I, 53V EIFROAREE ED G,
BLCENICHS TEEBRPORIEMTAER T DECRIS., HRDE
RHBICAS REBETHEEE S5 LTHY, F5Et 5L
BT BRSNS Y  HROBMERBLUICYI T ROFEES52 5T,
T7PURMEBRAURY TP URETAN—EF1UT1 DREICLDER
VRO DEBEZITPT WV COXDBREBRICEKY, T7URHHREI LD
181, AFTEE, RIEREICHESEMNRIY 517 B8R KU/
X(FEAFELDIBRER D ATREMEN BV ET,

FEFTAES IS, EEEN | TIGICH I DREMKE W EREMENMELS . DRI
FFHRDDDDIBEDNHY FT . REEFFREEHIRS NS ATHE
MR BHY  REDEICES BIRERFNZOMIEIC BB ERIFIH
BEENBUYFET,

» FAIRE 108818 (%)

> FERINER (%)

T—L k=T 1T ZPLC 5.17 SRt 18.51
PDD—JL7 427 R (ADR) 4.97 —RCHERL 15.78
Za— k=T AT R(OSRA) 4,58 EERERAMT 14.62
nVentESHAS4t 4.41 NIVRTT 13.25
IR JIT 1R A+/S 4.20 BEARRS 11.51
ARTAT7A-T0./0I—S.A. 413 BET—EX 11.32
TJA X -E—TILI—(U5RA) 4.03 E ) 8.38
YOIPSLDR—=RAA)- 3.89 UNEES 2.33
A INZ— - Luberef TEhEE 2.16
FALS—bZYIiR—ILT 1 VT AG 3.69  1x:)E— 2.14
B —1—AUI Y IVEE 3.56

T0/09—=J)\—7F

REEITOFNC, TP RDREFH. VX2, FHEID LV EFEILEC1%57 T SBOVBYE T, Hig
BEZ/-I3 B EamEZEa AF I 5/C/%, First Trust Portfolios LP.(1-800-621-16 75)/:&#5
932, www.ftportfolios.com, CDE7#ZEF /I3 BHIBHZEICIX T 7> RICET S EDMIER
DEBIN TG, REFIC Him R E S/ IF B IR E ek <bFmA<IEI L,

RIS ADIRE TR I TR & A SN, BUA, B, 1515
DIRRICBHET DBMAYVR) 2 &N F T, MR S EHARE 7 (E R
RISz > CRIRBICET AW T D EREEN S Y, ZDLSRETHYIE
HRATBEURTRETIBATHNE FEDE. . £/ o5 —
DHTRETDHREHVET.

TP IRAFELTVWRVETES > TE. BUNEEDBCAN £ FEF
HERELIE, S OMiE. OV TIX T 7 U ROREEEICEFEZRIFY
AR YU E T FRINDIE B DB ZERMES (EU) DIEETH Y,
IEARIEE EPEHEDSRMBEEEZ I FO—LTER, NS NI
BT GEEREECI-O0NAESEHRE | SRIBCREIET T DHER
[FERINFPIREBATOITAEL T L\ D HEIDBRMES (EU) BERT D RSERITA
YL FERLICIFOMYFE A,

AVTVIRTPIRE A DT VIZADNERT DHEN T, HDIERE
RIFERTIN—T T D, B—DEEI TR, F2ERIUE, M. #
I8, EE. V9 —NDORITRDIEE KRS RIIZAR—Iv—&HD
TP IR MBLLSDEINEZ TP UREVE BE EIRR, FFH
SARVRTRF BRI K > TEDMEN LW AT R ELZT D ETHEN
RHBYUET,

T7URIF TP UROEBIEE. FE RST T AICKERHEES
ZBEHEMED B D1 DEIFERD1 VT VI REIFEFIVOERE
WERDBENGVET A VT VIR -TONAT—FIFZOREBA
WA TV REEREICO D INAIVETZ ISR DR E DBV E R A1
IFYHR-TANAT—DIS—ITHESIBLPIZME, —EHICT 7
UREZDBENEIBT B EICRVET,
BEFHRHRRRAEET O RO, S B OIRHHIERS | D%t
RERBIENB NSO, T7 U RICHAANSNDREIIC,
Rk ARAICEREL CF9%E LRI B Mg LR & RUIFTAEED S Y
F9, I7 VRIHAANSNEEROMEN LR UKET D EIFRS T,
FDINTA—VZANBEISRINL/NT+—I IV RAEBRT B EER
DES /8
REAPEFITERALVERREENEVEANHUET,
FIBURE(E BN T 7V ROBASHAMETNU TR
DZETY, BMEEEFE, —BRERRHIEE, BUara ks, RFem
ISOEE. SR DAL, SR OBEDRH R E DBRICE>TIE
RISNDITEEBNFEEZITET, TOR/RE. T7 Y RO%RADNME
THYLRY. DI EE TEI B AN HUE T, T5IC B, 70
174 BPEPZOMOARGEREDEE, RSB, BAKE. T
DIDEBERLE, Ui, i, tHRNRBERNT 7 U RICERLE
HEERIFTAREMENHBUET,

T7UROWHBEGBIURY T7 IRIE I—TY X —H—DEH RSN
TWBEHICT7 RBROTIBHSER TRV S, % <05
BEIURIICEEL TS, Y=Y XA A—PARBMENTTBDR
REFICZDREIERNULEYRBVEV TSI EERELRGE. TPV
ROIR— D4 UAEESOERNMES 07 2 R OhSMig s DRfkzE
R SHETOEROBEMENBEE I NS AREENBUET,
AIFVIR TP IRDII—VIF ERRE, 10TV I RNEEE R
g DIz DHEDFTEIR S, 77 U RDR—~ T4+ A DIREEHEN
AIFYI2AEEEICHRULTWVRVTRENS DL hE | Z<NDiE
HICEY . 10TV I2RDIF—0e—BURWEREENBY £,
IIENBEICHE|IND I 7 VR E BEOLENEVEIGERSNE
FATIRICIRE T DATREEN B U F T, TORER. T7 VRTINS DFAT
RD 13T [FEBA I R EE RIFTE—DTHRIEFNBERE L
IRFINERDIEEZTOT<RY, RST VT4 B ERL FEDF
THRICEEICERT DN SYET,

JEREDORITRDIES L. AEZE. BUAKN' X0 REEUR. REINED
RN BT REFEROXRM, IEREORITRI B ES X 2ABEE
HHRE TORBDIRIDFEEZITFES,

TP VRRUITPIRDTRINAH (&, EEOF RS EBL THRABT
RL=23F - URIDERERDCENBUETH, ZOLIBIR
IWSTERIRET D EIIRAIRETT . F/e. TP VR FARNT( %
BORRBT—EREE=FICEKEFELTHY. CNSDOT—EXICEE
TEBIECESNRELE HA. J7 VROBIREREENICHEES
ZBEREMENBUET,

ATV IRIEEND FRFMTVIREREKT DEMIEICIRE
IBT7 VR BEX)YNIERR<KENS DB EREL. —
BMICT 7 RRTERISTTYDRIVIVERD & EHYERA.
R=hTAUADEEENFVEA, BEIIR M E<BY  FEICKE
BRIEENFET SRR HUET,

T7 VR OBHADTBMIE (L, —MIC, 77 ROFEEMIE(TNAV])
DEBH LUBRBIFRICHIT DHADERMBREICIEL TEEL, 7
VRO ERER . HRADINAVE FEISMHE TIREISNSH. NAVE
FKETEBIIND D\ F2ENAVE LEZMETIGISNEHEF
ATdEFTIFEEA

F/e. T7 VR OREREBEIE SRR BEMEEE TE SN, EEDH. F
LFEEEZNESHETFRATEIEFTETEEA T7 VR HIFRD
& DI FHAR TR T ARV FRIFREDMIEE T B2 Mg
TUNGEAI TS RVBENHYET,

FUNERBEDIESF, SUAFRTRILS N RELY EEEE
DPREREMENMBEVSANSBY T,

BXEIFRICEH T DERE &, AZDIRT P ZDMDEBRICLVELEINS
BENHBUET . BREIFLIBEHRFT 3D T7 U RDEHNSHEE
SNSRI R< EESNEEEHYEEA,

FETIE FEDDHFOREC DOV T AEACHER AN EZERE
TRIERBEUEINTVND, COLIBBEADAEREETAEICT D
728, Z<DHPELESEENCABAFREETEICT 2ZEFNE
AR (VIE) IS EHBEL TS, VIEFHEDFETIEERICERH SN
TR, VIEICEAL CHEBRDNNT AT D& T, REIRFEDIERF O,
FEGEE TP URNRET DV IR ED DR ZHII T B VIE
DK EDE RO DRITATREME [CAS BB E RIZFT AN D,
VIER&Tz [REETHSFEDHITREEERRMICEHET 1%
BIRODRR LD, FEMED. SOEE DRI FR2E DHRHIE
PREHEEE BEEEZ(T VDD TEBY FEA ZORR. J7 IR
MEE T BHEDESH L UVIEICE T BIFHROEFENMELS . F5T
L2RIBENSHUET,

T7—2A ;SR PRNAF—=ZLPIET 7 IROFZRNAHF—T,
First Trust Advisors L.P.[Z77 VR DERGER#t TH DFirst
Trust Portfolios L.P.DBSERTY,

ANERIT FEDEAICKT T DREWRCHEEBRLEZENTIESH
VEB A NBHRERMIT D &ICKY, T7—Z M- S RME ERISA.
RERAE, 2 EZDMDREIDBRHEADERICH T, ZEEEDIL
BCHEETOICEENRIDEDTIEBYFEA SREFIRIE. 3%
B ROEMRE(ICSHEL . EBEICE > TRENETH ES h =4S
BRICIRB DYk E T I EENSGYET,

o

EER

ERE, MEDOEIME(JRV)DRETH D, 7V I 713 BER/EN
RUFI—IITRHUTIR RS TENIZ I T IS DA —LFERIET Y
F—INTA—LTDNERTIBIE CH D N—F & TR I DIEEE)
HEDRETH D, vv—TLIFHIR RST 1T+ DEAIH L) DEBETR
BDRETH 5. HHEEIE. /N T+ — 2 ZDBUEDRE T3, MSCI
ACWI ex USA 17O R KEEFRSoEmIH23nEHR22 0 EE
HEI524A N EDARRE PR E R EL TS,
IPOX®FBLUIPOX® International IndexId. IPOX® Schuster
LLC(LUFTIPOX ) DESRFERSFHES LU —EZAY—0THY, T7—R
R RSN EWERAMNEFEINTVNET, AT 7 U RIFIPOXICESTR
R — ARL. B5E. FEFERIN TV EDTIIRL, IPOXIF 2%
TP UROEBIDHERC DV TRIATZEDTI>HYEE A

FPXIFS041024


http://www.ftportfolios.com/

F PX I First Trust International Equity Opportunities ETF

As of 3/28/24
» Fund Objective » Index Description According to the Index Provider
This exchange-traded fund seeks investment » The IPOX® International Index is a rules based market-cap weighted index that measures the performance of the 50 largest and
results that correspond generally to the price and typically most liquid companies that are domiciled outside the U.S. within the IPOX® Global Composite Index.
yield (before the fund’s fees and expenses) of an » The IPOX® Global Composite Index is constructed and managed to provide a broad and objective view of global aftermarket
equity index called the IPOX® International Index. performance of recent IPOs and spin-offs in both emerging and developed countries during their first 1000 trading days.
» After applying initial screens, all eligible constituents generally must have at least six full days of trading in order to enter the
» Fund Facts index on each rebalance.
Fund Ticker FPXI » All constituents of the IPOX® Global Composite Index are then ranked by market capitalization and the 50 largest international
CUSIP 33734X853 companies are selected for the IPOX® International Index. Constituent weights are capped at 10%.
Intraday NAV FPXIIV » The index is reconstituted and rebalanced quarterly.
Fund Inception Date /414
Expense Ratio 0.70%
Rebalance Frequency Quarterly
Primary Listing Nasdaqg
» Index Facts
Index Ticker [PXUIPXT
Index Inception Date 7/25/14
» Performance Summary (%) 3 Month YTD 1Year 3 Year 5 Year 10Year  Since Fund Inception
Fund Performance*
Net Asset Value (NAV) 9.36 9.36 14.05 -10.22 6.56 — 5.74
After Tax Held 9.36 9.36 13.70 -10.52 6.26 — 5.31
After Tax Sold 5.54 5.54 8.29 -7.70 5.00 - 4.36
Market Price 9.74 9.74 14.40 -10.38 6.62 = 5.75
Index Performance**
IPOX® International Index 9.59 9.59 15.09 -9.47 152 — 6.62
MSCI ACWI ex USA Index 4,53 453 13.09 1.89 5.94 — 478
» Calendar Year Total Returns (%) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD
FPXI — -4.91 -3.36 39.34 -12.30 31.92 72.27 -15.30 -31.93 9.19 9.36
MSCI ACWI ex USA Index - -5.66 450 2719 -14.20 2151 10.65 7.82 -16.00 15.62 453
» 3-Year Statistics Standard Deviation (%) Alpha Beta Sharpe Ratio Correlation
FPXI 21.37 -11.76 1.08 -0.52 0.83
MSCI ACWI ex USA Index 16.40 — 1.00 0.04 1.00

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost. You can obtain performance information which is
current through the most recent month-end by visiting www.ftportfolios.com.

*NAV returns are based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. After Tax Held returns represent return after taxes on distributions. Assumes
shares have not been sold. After Tax Sold returns represent the return after taxes on distributions and the sale of fund shares. Returns do not represent the returns you would receive if you traded shares at other times. Market Price returns
are determined by using the midpoint of the national best bid offer price (“NBBO”) as of the time that the fund’s NAV is calculated. Returns are average annualized total returns, except those for periods of less than one year, which are
cumulative. After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes. Actual after-tax returns depend on the investor’s tax situation and
may differ from those shown. The after-tax returns shown are not relevant to investors who hold their fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

**Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses were
deducted from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index.
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First Trust International Equity Opportunities ETF

As of 3/28/24

» Portfolio Information

Number Of Holdings 50
Maximum Market Cap. $569.57 Billion
Median Market Cap. $15.36 Billion
Minimum Market Cap. $2.61Billion
Price/Earnings 21.05
Price/Book 432
Price/Cash Flow 17.01
Price/Sales 2.57
» Top Country Exposure (%)

United Kingdom 16.77
Ireland 8.24
Sweden 8.07
Canada 7.38
Saudi Arabia 7.21
China 6.63
Brazil 6.09
Germany 5.01
Japan 4.84
Denmark 4.21

» Top Holdings (%)

Arm Holdings Plc 517
PDD Holdings Inc. (ADR) 497
Nu Holdings Ltd. (Class A) 4.58
nVent Electric Plc 4.4
Novo Nordisk A/S 4.20
Spotify Technology S.A. 413
Wise Plc (Class A) 4.03
Saudi Aramco Base Oil Company - Luberef 3.89
Daimler Truck Holding AG 3.69
New Oriental Education & Technology Group Inc. 3.56

» Top Sector Exposure (%)

Financials 18.51
Consumer Discretionary 15.78
Information Technology 14.62
Health Care 13.25
Industrials 11.51
Communication Services 1.32
Materials 8.38
Utilities 2.33
Real Estate 2.16
Energy 214

You should consider the fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Portfolios L.P. at 1-800-621-1675 or visit www.ftportfolios.com to
obtain a prospectus or summary prospectus which contains this and other information about the fund. The prospectus or summary prospectus should be read carefully before investing.

Risk Considerations

You could lose money by investing in a fund. An investment in a fund is not a
deposit of a bank and is not insured or guaranteed. There can be no assurance
that a fund's objective(s) will be achieved. Investors buying or selling shares
on the secondary market may incur customary brokerage commissions.
Please refer to each fund's prospectus and Statement of Additional
Information for additional details on a fund's risks. The order of the below risk
factors does not indicate the significance of any particular risk factor.

Some Asian economies are highly dependent on trade with other countries and
there is a high concentration of market capitalization and trading volume in a
small number of Asian issuers as well as a high concentration of investors and
financial intermediaries. Certain Asian countries experience expropriation and
nationalization of assets, confiscatory taxation, currency manipulation, political
instability, armed conflict and social instability as a result of religious, ethnic,
socio-economic and/or political unrest. In particular, escalated fensions
involving North Korea could have severe adverse effect on Asian economies.
Recent developments between the U.S. and China have heightened concerns of
increased tariffs and restrictions on trade.

Unlike mutual funds, shares of the fund may only be redeemed directly from a
fund by authorized participants in very large creation/redemption units. If a
fund's authorized participants are unable to proceed with creation/redemption
orders and no other authorized participant is able to step forward to create or
redeem, fund shares may trade at a premium or discount to a fund's net asset
value and possibly face delisting and the bid/ask spread may widen.

The Chinese central government has historically exercised substantial control
over virtually every sector of the Chinese economy through administrative
regulation and/or state ownership. Actions of the Chinese central and local
government authorities continue to have a substantial effect on economic
conditions in China. Export growth continues to be a major driver of China's
rapid economic growth. Institution of tariffs or other trade barriers, or a
downturnin any of the economies of China's key trading partners may have an
adverse impact on the Chinese economy.

The success of consumer discretionary companies is tied closely to the
performance of the overall U.S. and international economies, interest rates,
competition, consumer confidence, disposable household income and
consumer spending. Changes in demographlcs and consumer tastes can also
affect the demand for consumer discretionary products.

Changes in currency exchange rates and the relative value of non-US currencies
may affect the value of a fund's investments and the value of a fund's shares.
Current market conditions risk is the risk that a particular investment, or shares
of the fund in general, may fall in value due to current market conditions. As a
means to fight inflation, the Federal Reserve and certain foreign central banks
have raised interest rates and expect to continue to do so, and the Federal
Reserve has announced that it intends to reverse preV|oust implemented
quantitative easing. Recent and potential future bank failures could result in
disruption to the broader banking industry or markets generally and reduce
confidence in financial institutions and the economy as a whole, which may also
heighten market volatility and reduce liquidity. Ongoing armed conflicts
between Russia and Ukraine in Europe and among Israel, Hamas and other
militant groups in the Middle East, have caused and could continue to cause
significant market disruptions and volatility within the markets in Russia,
Europe, the Middle East and the United States. The hostilities and sanctions
resulting from those hostilities have and could continue to have a significant
impact on certain fund investments as well as fund performance and liquidity.
The COVID-19 global pandemic, or any future public health crisis, and the
ensuing policies enacted by governments and central banks have caused and
may continue to cause significant volatility and uncertainty in global financial
markets, negatively impacting global growth prospects.

Afund s susceptible to operational risks through breaches in cyber security.
Such events could cause a fund to incur regulatory penalties, reputational
damage, additional compliance costs associated with corrective measures
and/or financial loss.

Not FDIC Insured ¢ Not Bank Guaranteed ¢ May Lose Value

Depositary receipts may be less liquid than the underlying shares in their
primary trading market and distributions may be subject to a fee. Holders may
have limited voting rights, and investment restrictions in certain countries may
adversely impact their value.

Investments in emerging market securities are generally considered speculative
and involve additional risks relating to political, economic and regulatory
conditions.

Equity securities may decline significantly in price over short or extended
periods of time, and such declines may occur in the equity market as a whole, or
they may occur in only a particular country, company, industry or sector of the
market.

Political or economic disruptions in European countries, even in countries in
which a fund is not invested, may adversely affect secunty values and thus the
fund's holdings. A 5|gn|f|cant number of countries in Europe are member states
in the European Union, and the member states no longer control their own
monetary policies. In these member states, the authority to direct monetary
policies, including money supply and official interest rates for the Euro, is
exercised by the European Central Bank. The implications of the United
Kingdom's withdrawal from the European Union are difficult to gauge and
cannot yet be fully known.

An index fund will be concentrated in an industry or a group of industries to the
extent that the index is so concentrated. A fund with significant exposure to a
single asset class, or the securities of issuers within the same country, state,
region, industry, or sector may have its value more affected by an adverse
economic, business or political development than a broadly diversified fund.

A fund may be a constituent of one or more indices or models which could
greatly affect a fund's trading activity, size and volatility.

There is no assurance that the index provider or its agents will compile or
maintain the index accurately Losses or costs associated with any index
provider errors generally will be borne by a fund and its shareholders.

The stocks of companies that have recently conducted an initial public offering
are often subject to price volatility and speculative trading. These stocks may
have exhibited above average price appreciation in connection with the initial
public offering prior to inclusion in a fund. The price of stocks included in a fund
may not continue to appreciate and their performance may not replicate the
performance exhibited in the past.

Largke %apitalization companies may grow at a slower rate than the overall
marke

Market risk is the risk that a particular security, or shares of a fund in general
may fall in value. Securities are subject to market fluctuations caused by such
factors as general economic conditions, political events, regulatory or market
developments, changes in interest rates and perceived trends in securities
prices. Shares of a fund could decline in value or underperform other
Investments as a result. In addition, local, regional or global events such as war,
acts of terrorism, spread of infectious disease or other public health issues,
recessions, natural disasters or other events could have significant negative
impact ona fund.

A fund faces numerous market trading risks, including the potential lack of an
active market for fund shares due to a limited number of market makers.
Decisions by market makers or authorized participants to reduce their role or
step away in times of market stress could inhibit the effectiveness of the
arbitrage process in maintaining the relationship between the underlying values
of a fund's portfolio securities and a fund's market price.

An index fund's return may not match the return of the index for a number of
reasons including operating expenses, costs of buying and selling securities to
reflect changes in the index, and the fact that a fund's portfolio holdings may
not exactly replicate the index.

Afund classified as "non-diversified” may invest a relatively high percentage of
its assets in a limited number of issuers. As a result, a fund may be more
susceptible to a single adverse economic or regulatory occurrence affecting one
or more of these issuers, experience increased volatility and be highly
concentrated in certain issuers.

Securities of non-U.S. issuers are subject to additional risks, including currency
fluctuations, political risks, withholding, lack of liquidity, lack of adequate
financial information, and exchange control restrictions impacting non-U.S.
issuers.

Afund and a fund's advisor may seek to reduce various operational risks
through controls and procedures, but it is not possible to completely protect
against such risks. The fund also relies on third parties for a range of services,
including custody, and any delay or failure related to those services may affect
the fund's ability to meet its objective.

A fund that invests in securities included in or representative of an index will
hold those securities regardless of investment merit and the fund generally will
not take defensive positions in declining markets.

High portfolio turnover may result in higher levels of transaction costs and may
generate greater tax liabilities for shareholders.

The market price of a fund's shares will generally fluctuate in accordance with
changes in the fund's net asset value ("NAV") as well as the relative supply of
and demand for shares on the exchange, and a fund's investment advisor
cannot predict whether shares will trade below, at or above their NAV.

A fund may be unable to sell a restricted security on short notice or only sell
them at a price below current value.

Securities of small- and mid-capitalization companies may experience greater
price volatility and be less liquid than larger, more established companies.
Trading on an exchange may be halted due to market conditions or other
reasons. There can be no assurance that a fund's requirements to maintain the
exchange listing will continue to be met or be unchanged.

In China, direct ownership of companies in certain sectors by foreign individuals
and entities is prohibited. In order to allow for foreign investment in these
businesses, many Chinese companies have created variable interest entities
("VIEs") structures to enable indirect foreign ownership. VIEs are not formally
recognized under Chinese law. Intervention by the Chinese government with
respect to VIEs could significantly affect the Chinese company's performance
and the enforceability of the VIE's contractual arrangements that establish the
links between the Chinese company and the shell company in which the Fund
invests. VIEs are also subject to the investment risks associated with the
underlying Chinese issuer or operating company. Chinese companies are not
subject to the same degree of regulatory requirements or accounting standards
and oversight as companies in more developed countries. As a result,
information about the Chinese securities and VIES in which the Fund invests
may be less reliable and incomplete.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P.is an
affiliate of First Trust Portfolios L.P, the fund's distributor.

The information presented is not intended to constitute an investment
recommendation for, or advice to, any specific person. By providing this
information, First Trust is not undertakmg to give advice in any fiduciary
capacity within the meaning of ERISA, the Internal Revenue Code or any other
regulatory framework. Financial profe55|onals are responsible for evaluating
investment risks independently and for exercising independent judgment in
determining whether investments are appropriate for their clients.

Definitions

Standard Deviation is a measure of price variability (risk). Alpha is an indication
of how much an investment outperforms or underperforms on a risk-adjusted
hasis relative to its benchmark. Beta is a measure of price variability relative to
the market. Sharpe Ratio is a measure of excess reward per unit of volatility.
Correlation is a measure of the similarity of performance. The MSCI ACWI ex
USA Index captures large and mid cap representation across 22 of 23
Developed Markets countries, excluding the United States, and 24 Emerging
Markets countries.

IPOX® and IPOX® International Index are registered international trademarks
and service marks of IPOX® Schuster LLC (“IPOX”) and have been licensed for
use by First Trust. The Fund is not sponsored, endorsed, sold or promoted by
IPOr)]( Fan(?j IPOX makes no representation regarding the adV|sab|I|ty of trading in
such Fun
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